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Word of Welcome

Dear Conference Delegate,

A warm welcome to the inaugural ABSIP Investment Conference. As an organisation that
seeks to add value to its membership, we felt it was imperative for us to provide a forum for

I our members and the delegates to engage on pertinent issues likely to impact the global
S n O e n O u g O markets going forward.

The frenetic burst of financial innovation in the last decade has brought about jitters into the
global markets. This ability to repackage and on-sell risk sparked strong lending activity

- - -
b e I I eve I n S O m et h I n which was coupled with less stringent lending requirements. The panic of mid-August, on
= back of the international credit crisis, showed up weaknesses in some of the foundations of this modern finance
innovation and practice.
- -
YO u h a Ve t O St I C k t O I t This forum is a tremendous opportunity for our members and other delegates to engage and unpack these crit-
[ ical issues. The programme deals with established aspects of the financial services industry, it includes all the
investment innovations of the past decade, financing of emerging markets and global warming and its implica-

tions for the industry.

The conference programme contains a good balance of both local and international presenters. We believe
the delegates will benefit immensely from this conference and gain stronger insights into these issues and how
they are likely to impact the markets into the future.

ABSIP is unwavering in its commitment to the holistic professional development of our members. This confer-
ence bears testimony to this commitment.

We hope that you are able to spend time networking and further develop your interest and knowledge of the
financial markets.

Thank you for your participation, and we hope you enjoy the conference!

Sincerely,

Any astute investor will tell you, to succeed, you have to adopt a long-term view. As a company, we
Sello Moloko

share this sentiment. That's why we've stuck to our investment philosophy for the last 33 years. When g
President, ABSIP

others changed, we held firm. When the market fluctuated, we stuck to our beliefs. It's what makes

us different. And often, our results too. For further information call 0860 000 654, visit www.allangray.co.za The Organisers would like to thank the following onsor

or ask your Financial Adviser.

Lunch Sponsor: Dinner Sponsor:

ALLANGRAY

INTELLIGENT INVESTING

Allan Gray Limited is an authorised Financil ervices Provider.
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ALWAYS.

(Because
sometimes is
inconsistent.)

Urmorse Yenwnsel

Experience...
the best classical &
contemporary cuisine,
rare wine vintages,
breathtaking views,
unsurpassed service,

the finest cultivars...

A combination so
refreshingly satisfying,
it should be savoured,

every day...

Baia Seafood Restaurant is upstairs at the Victoria Wharf +

g S Tel: 021 421-0935/6/7 + Fax: 021 421-0933 -

Fully licensed. Open for lunch and dinner daily as well as light terrace lunches

SEAFOOD RESTAURANT

baiarestaurant@wol.co.za
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Programme

08h00 - 09h00 Registration and Refreshments

09h00 - 09h15 ABSIP Welcome
Sello Moloko, President, ABSIP

irst Sessi The New Financial Services Or
Chairperson: Sam Houlie, Head of Equities, Investec
09h15 - 09h35 The New Financial Services Order: What is it? And Why did it go wrong?
Harry Yergey, General Manager - London & Head of Western Europe & South Africa, COM
MERZBANK AG
09h35 - 10h30 To what extent has South Africa adopted the New Financial Services Order? And how

has the credit crisis affected South Africa and its financial services?
Moderator: Sam Houlie, Head of Equities, Investec
Panel Discussion:
" Errol Kruger, Registrar of Banks, South African Reserve Bank
" Hlelo Giyose, Retirement Fund Manager, Stanlib
Jeff Gable, Head of Research, ABSA Capital
Patrice Rassou, Senior Portfolio Manager, Sanlam Investment Management

10h30 - 11h00 Refreshment & Networking Break

econd Sessio Key Agents of Change in Financial Markets

Chairperson: Delphine Govender, Director, Allan Gray
11h00 - 11h20 Technology

Marc Lebreton, President, OTC Conseil (France)
11h20 - 11h40 Regulatory Environment

Chris Hart, Chief Economist, Investment Solutions
11h40 - 12h00 Regional Changes

Chris Hamman, Fixed Interest Sanlam |
12h00 - 12h25 Questions & Answers
12h25 - 12h40 Lunch Address:

Ram Barkai, Chief Executive Officer, Cadiz Holdings - Lunch Sponsor

12h40 - 14h00 Lunch & Networking

www.absip.co.za

n Cape Town International Convention Centre
20 November 2007

Programme (continued)

Third Sessi Financing Emerging Markets

Chairperson: Gasant Orrie, Director, Hofmeyr, Herbstein & Gihwala

14h00 - 15h15 Panel Discussion:

- Global developments in private equity

- Hedge Funds and other financial instruments
- Public-private partnerships

- Managing Risk

- Robin Lee, Chief Executive Officer, SSC Mandarin Financial Services - Hong
Kong

- Viktor Grabik, Director: Sub-Saharan Africa and Indian Subcontinent, (SOFI) -
Swiss Organization for Facilitating Investments

- Cora Fernandez, Deputy Chief Executive, Sanlam Private Equity

15h15 - 15h45 Refreshments & Networking Break

h Session: The Financial Services | A Global Perspective

Chairperson: Jabulani Sikhakhane, Deputy Editor, Business Report

15h45 - 16h05 The World in 2020
Michael Power, Investment Strategist, Investec

16h05 - 16h25 Global Warming & the Commodity Markets
Johan Maree, Head of Commodities, ABSA Capital - on behalf of Barclays Capital
London

16h25 - 16h45 Questions & Answers

16h45 Closure

Sello Moloko, President, ABSIP

WWW.omegaconferences.com
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Ram Barkai joined Cadiz in 1996 to start the structured
solutions division, from which Cadiz Specialised Asset
Management evolved. Ram managed the asset manage-
ment business until his appointment as deputy chief execu-
tive officer in 2004. He was promoted to chief executive offi-
cer in August 2005 and appointed as an executive director
of Cadiz Holdings.

His Excellency, Mr Paul Boateng , is the High
Commissioner Extraordinary & Plenipotentiary of the High
Commission of the United Kingdom of Great Britain &
Northern Ireland. Educated at the Ghana International
School, Accra Academy and in the UK at Apsley Grammar
School and Bristol University (LLB Hons). In 1976 he qual-
ified as a Solicitor, worked at Paddington Law Centre. From
there he held many positions including UK Cabinet Minister
(Chief Secretary to the Treasury) 2002-2005. He has con-
tributed chapters to books on politics and theology
"Reclaiming the Ground" and on Jane Austen "Harrap
Collins The Complete Works of Jane Austen” and has pre-
sented a number of radio and TV series in the United
Kingdom including “"Looking Forward to the Past" (Radio 4),
"Behind the Headlines" (BBC2) and "Nothing But the Truth"
(Channel 4).

Cora Fernandez joined Sanlam Private Equity as deputy
chief executive officer in February 2006. Prior to joining
Sanlam Private Equity, she was a partner at Tiso Private
Equity. Cora started her private equity career when she
joined Ethos Private Equity in 2001. She holds a B.Comp
degree from the University of Cape Town and a B.Compt.
honours degree from the University of Cape Town, and is a
Chartered Accountant. Cora serves on the board of the
Southern African Venture Capital Association ('SAVCA') and
Board Investment C of the National Emp it
Fund (NEF').

Jeff Gable Head of Research for Absa Capital. Having
joined Barclays Capital in June 2004, Jeff has recently
moved to Johannesburg to help integrate the Barclays
Capital and Absa Capital research and market strategy
efforts. He brings with him more than 10 years private sec-
tor experience covering the markets of Emerging EMEA as
well as the wealth of experience gained during previous
stints at the International Monetary Fund and at the
Canadian central bank.

Hlelo Giyose was appointed Head of the Value Fund
Manager in June 2006. He holds a BSc (Hons) in Business
Administration from the University of New Hampshire and
an MSc in Investment Management from the City University
Business School in London. He joined the investment
industry in 1994 at HSBC in Connecticut as a research ana-
lyst. Hlelo later became a financial services and life assur-
ance, and retail analyst at Investec Asset Management,
Cape Town, before working on the Investec Growth Fund.
Prior to joining STANLIB, he was Head of the portfolio man-
agement division of the IDC.

Sam Houlie is a portfolio manager at Investec Asset
Management with responsibility for institutional contrarian
equity funds as well as the Investec Cautious Managed
Fund unit trust. In addition, he has been the Head of
Equities since March 2007. Sam joined the company in
2006. After completing his articles at Ernst & Young in Cape
Town, Sam began his investment career at Allan Gray as
equity analyst. He joined Abvest Associates in 2001 and
was instrumental in establishing the equity business from
scratch and building a solid investment process and track
record. During his time at Abvest, Sam progressed from
equity portfolio manager to Chief Investment Officer before
being appointed CEO in October 2004. Sam, a qualified
chartered accountant, holds a Bachelor of Commerce and
B Compt (Hons) from UCT and Unisa and is a CFA charter-
holder.

Errol Kruger holds a B.Com Degree from the University of
Pretoria, certificates of the Institute of Bankers of South
Africa and has successfully completed various international
Banking Supervisors' courses. He has undertaken a sab-
batical with a leading audit firm in London, conducting bank
audits and has also assisted with various African regional
initiatives. He has twenty-nine years central bank experi-
ence in the South African Reserve Bank, of which the last
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Delphine Govender is a Portfolio Manager and Director at
Allan Gray Limited. After qualifying as a Chartered
Accountant at Deloitte 1998, Delphine entered the invest-
ments industry and subsequently joined Allan Gray Limited
as an analyst in 2001. She currently serves on the ABSIP
Western Cape Exco as Deputy President and also sits on
the ABSIP Women in Focus (AWIF) national Steering
Committee. Delphine is also a CFA charterholder.

Viktor Grabik has been involved in investment promotion,
project financing and technology transfer activities for over
three decades. At the beginning of his career he worked in
the Swiss watch industry. He was employed by Motor
Columbus Consulting Engineers from 1978 to 1987 where
he lead the industrial and infrastructure development team.
In 1987 he joined the UNIDO Investment Promotion Service
in Zurich where he remained for ten years. He was in
charge of promoting industrial collaboration between com-
panies in Switzerland, Africa, Asia and Eastern Europe. He
managed a government funded pre-investment credit facili-
ty with a portfolio of 35 projects. Mr. Grabik joined Swiss
Organisation for Facilitating Investments SOFI in 1997
where he is responsible for operations in Sub-Saharan
Africa and the Indian Subcontinent. Viktor Grabik holds a
Masters degree in economics and business administration
from Bern University. He did postgraduate studies in applied
economics at the University of Aix-Marseille, France.

Chris Hamman manages institutional fixed interest portfo-
lio including the R30bn Sanlam annuity portfolio. While he
specializes in the South African fixed interest market, he
also manages investments in Europe, Namibia and the UK.
In addition to his portfolio management responsibilities
Chris is the fixed interest strategist at Sanlam Investment
Management where he is responsible for the formulation of
the overall investment strategy. Chris has been in this role
since 2001.Chris holds a Master's degree in economic (cum
laude) from the University of the Orange Free State as well
as a Diploma in Financial Programming from the IMF
Institute in Washington DC.

Chris Hart was appointed a senior treasury economist of
ABSA Corporate and Merchant Bank in 1998. He conduct-
ed real-time analysis of the financial markets, focusing on
the currency, fixed-interest and equity markets. His main
areas of responsibility included researching and analyzing
the effects of international economic trends on the SA econ-
omy and financial markets. In a backup role, he had exten-
sive contact with foreign banks across the world. Hart's
move to Investment Solutions in August 2007 saw him
switch from a trading to an investment environment, but his
research focus remains the analysis of global and local eco-
nomic trends and their effect on investment returns. As
head of market and economic research, he advises
Investment Solutions management and the corporate
clients of Investment Solutions and Alexander Forbes.

18 years have been in the Bank Supervision Department.
He has also served in the Exchange Control Department
and the Financial Markets Department of the South African
Reserve Bank.

Marc Lebreton is the President and owner of OTC Conseil.
He is also the founder of Ca-Va, call centre based in Mali,
and a Director of the foundation Enthic (aimed at develop-
ing ethical business and sustainable development). He is
the co-founder of Decalog.

Robin Lee is the Group Managing Director of SSC
Mandarin Group. Being a 20 years' veteran of the banking
and financial industry in Hong Kong, South Africa and
Canada. Mr. Lee has extensive connection in South Africa
and PRC, and once played a leading role in acquisition of a
chrome mine in South Africa, the largest of its kind at the
time, for the China Steel Group. Being one of the Hong
Kong pioneer corporate financiers in PRC mining industry,
Mr. Lee has been active in many gold mining restructuring
and financing project in PRC and has successfully assisted
several PRC enterprises, including Lingbao Gold Co., Ltd.
in its IPO listing Hong Kong. Mr. Lee is a Fellow Member of
the Hong Kong Institute of Directors.
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